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Mortgage Insurance

Bridging the minority
homeownership gap

Becoming a homeowner is a dream come true for many; however,
obstacles in affordability, especially for minority consumers, can be
rough speed bumps on the road to homeownership. Find out how
mortgage insurance can help!
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Insufficient Credit Student Loan Down
or Credit History Debt Payment
15% of Blacks and On average, Black college 39% of renters
Hispanics have no credit graduates owe $25,000 believe more than
score compared to 9% of more in student loan debt 20% is needed for a
Whites and Asians.' than White graduates.? down payment.?

The good news! We've expanded our nontraditional credit guidelines
to advance housing equity for your potential borrowers by:
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Allowing use of certain Allowing a lower Offering LTV up to 97%,
positive payment percentage calculation for meaning just a 3% down
histories to establish student loan debt to align payment can enable
credit history. with some investors. homeownership.

Learn more about our nontraditional credit offerings by connecting with your Enact Sales Representative.

EnactMl.com

'According to the Consumer Financial Protection Bureau's Data Point: Credit Invisibles report.
2According to the Education Data Initiative's Student Loan Debt by Race report.
3According to the Urban Institute's 2018 Barriers to Accessing Homeownership report.
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https://educationdata.org/student-loan-debt-by-race
https://www.consumerfinance.gov/data-research/research-reports/data-point-credit-invisibles/
https://enactmi.com/
https://www.urban.org/sites/default/files/publication/99028/barriers_to_accessing_homeownership_2018_4.pdf



